
 

 

LDFA Quarterly Report – FY2020 Q2 

Financial  

The Ann Arbor/Ypsilanti SmartZone is forecasted to finish FY2020 with a use of fund balance of 

$233,175. See page 2 for a more detailed description of revenues and expenditures. 

Contract with Ann Arbor SPARK (detailed report included in LDFA board minutes) 

 

Tech Park Fiber Grant 

City staff interviewed, selected and awarded the design and engineering contract to Magellan 

Advisors. The contract is being negotiated and is anticipated being on the Council agenda for 

consideration by the first meeting in March. City staff anticipate the contract being lower than 

the budgeted $500k. No SmartZone funds have been expended against the project at this 

time.  Separately, the LDFA’s attorney is working with the City attorney to negotiate a grant 

agreement with the City to implement the Tech Park fiber project. It’s also anticipated for 

consideration at the first Council meeting in March. 

 

FY2019 FY2020 FY2020

Q4 Q1 Q2

Companies Served 134 138 141

Jobs Created 72 313 15.5

Companies Created 7 9 10

Funds Raised (Millions) 121$        11$          94$          

Direct Support (000s) 459$        524$        372$        

Boot Camp (companies) 12 0 13

Phase II Due Diligence (companies) 3 1 1

Phase III Due Dillgence (companies)

- Ann Arbor 38 40 36

- Ypsilanti 3 13 9

Entrepreneur in Residence (FTE) 59 86 68

Intern Matching Program (FTE) 75 194 47.5

Incubator (FTEs)

SPARK Central 175 208 188

SPARK Central (Virtual) 106 132 119

SPARK East 29.5 30 29.5

SPARK East (Virtual) 21.5 29 31

Hosted Networking Events 30 29 27



 

 


