




under management invested across a range of strategies (private debt, real assets, multi
asset, hedge fund, etc.) Meketa Investment Group has negotiated with En Trust Global to 
structure a preferred vehicle, Evergreen Fund, for their clients' exposure to the Special 
Opportunities Fund series. Mr. Jaung stated that this strategy represents an interesting 
opportunity and merits further consideration. After further discussion, the Committee 
decided to have Meketa prepare comparisons to discuss this opportunity further before 
inviting an En Trust representative to present to the /PC. 

PERFORMANCE REVIEW OF THE ERS AND VEBA 

As of October 31, 2019, the balance of the Funds were $523,005,777 for ERS. Fiscal 
Year to Date performance was 2. 0% for ER S net of fees. Mr. Jaung also reviewed the Act 
314 Compliance, stating that all investments are currently in compliance. 

As of October 31, 2019, the balance of the Funds were $190,643,300 for VEBA. Fiscal 
Year to Date performance was 2.2% for VEBA net offees. Mr. Jaung also reviewed the 
Act 314 Compliance, stating that all investments are currently in compliance. 

CONTINUATION OF THE ALTERNATIVE DEFENSIVE INDEX STRATEGY 
DISCUSSION 

This item was postponed due to time constraints. 

REVIEW OF ACTIVE MID-CAP STRATEGY 

This item was postponed due to time constraints. 

ADJOURNMENT 

It was moved by Crawford and seconded by DiGiovanni to adjourn the meeting at 5:03 p.m. 
Meeting adjourned at 5:03 p.m. 

F-2 Preliminary Investment Reports for the Month Ended November 31, 
2019 

Maria Buffone, Accountant, submitted the Financial Report for the month ended 
November 31, 2019, to the Board of Trustees: 

G. 

H. 

I. 

11/30/2019 Asset Value (Preliminary) 

10/31/2019 Asset Value (Audited by Northern) 

Calendar YTD Increase/Decrease in Assets 
(excludes non-investment receipts and disbursements) 

Percent Gain <Loss> 

December 19, 2019 Asset Value 

F-3 Legal Report - None 

TRUSTEE COMMENTS / SUGGESTIONS - None 

FUTURE AGENDA ITEMS - None 

INFORMATION (Received & Filed) 

$193,887,972 

$191,046,840 

$27,986,784 

17.12% 

$195,471,627 
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