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Our Agenda for Today (2)

E Team Members Questions

n Board Commmunications

Financial Results

1+ Upcoming Accounting
Pronouncements
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Meet the People on Your Team

Daniel Clark, CPA Dan Merritt, CPA

Client Relationship Principal Signing Principal

Gen Mojares, CPA Tracey Kendall, CPA

Senior Manager Senior Manager
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Board Communications (4)

An unmodified opinion will be given on the 6/30/2025 financial statements

One new accounting pronouncement was adopted in FY25 - GASB 101,
Compensated Absences

Accounting estimates by management were assessed and deemed reasonable

No difficulties were encountered during the audit

No material misstatements were noted. One immaterial passed adjustment was noted.

No material weaknesses or significant deficiencies were noted. One other matter
was noted as an opportunity for strengthening internal controls.
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Single Audit (5)

An unmodified opinion will be given on the 6/30/2025 schedule of expenditures of federal
awards (SEFA) totaling $7.3m

Single audits were not able to be issued until recently due to the lack of a compliance
supplement from OMB caused by the government shutdown. The OMB issued the

compliance supplement on November 25, and we expect to issue the final single audit
report shortly.

Report on compliance will be issued on the major program (COVID State and Local
Fiscal Recovery Fund - ALN 21.027 totaling $5.2m.

rehmann




Assets and Deferred Outflows

6/30/2025 6/30/2024 Variance

Cash and investments $422 633,000 $399,780,000 $32,489,000
Receivables $36,748,000 $36,016,000 $697,000
Other assets $13,390,000 $15,723,000 ($2,333,000)
Net capital asset $1,559,950,000 $1,505,770,000 $54,180,000
Net OPEB asset $10,026,000 - $10,026,000
Deferred outflows $32,158,000 $36,224.000 ($4,066,000)

Total $2,074,905,000 $1,983,912,000 $90,993,000
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Liabilities and Deferred Inflows

0

6/30/2025 6/30/2024 Variance

AP and accrued liabilities $54,276,000 $54,745,000 ($469,000)
Unearned revenue $3,773,000 $8,968,000 ($5,195,000)
Long-term debt $277,606,000 $272,733,000 $4.873,000
Net pension liability $14,793,000 $39,255,000 ($24,462,000)
Net OPEB liability - $29.232,000 ($29,232,000)
Deferred inflows $64.407,000 $53,656,000 $10,751,000

Total $414,855,000 $458,589,000 ($65,649,000)
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Net Pension Liability

$668,168,811

$605,610,308

2023 (91%)

m Total Pension Liability

| $62,558,503

$679.178,602 $686,800,011 $672,006,870

$639,923,210

| $39,255,392

2024 (94%)

® Plan Fiduciary Net Posifion

| | $14,793,141

2025 (98%)
Net Pension Liability
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Net OPEB Liability (Asset)

$291,775,386

2023 (86%)

$249,832,624

m Total OPEB Liability

I $41,942,762

$306,944,217

2024 (90%)

$277,712,068

B Plan Fiduciary Net Position

$29,232,149
-$10,026,211

$293.950,668 *503.976.879

2025 (103%)

Net OPEB Liability (Asset)
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Revenues vs. Expenses (Government-Wide)

$380,331,294

$340,094,105

$308,698,961

$267,036,259

$249,232,418
$217,385,821
$201,005,726
030,533
846,597

$239,053,429

’ 040,676

$241,897,808

’433486

$215,832,013

’866948
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Major Revenue Line Items (Governmental Funds) (1)

$125,863,168
$117,707,814

$103,575,647
$98,091,239

$87,836,063

$51,208,502 $48,227,453

$37,755,173 —— $43,448,888

”_'

$35,415,936
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Major Revenue Line Items (Governmental Funds) (continued) (2

$26,665,976

$20,024,775

——

$20,220,376
$19,429,696

$12,661,629
$13,205,477

$11,702,5]
$10,014,234

$7.898,206 $9.315,238
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Revenues vs. Expenditures (General Fund) (13)

$131,423,794
$124,357,916 121 146 548
117,611,675
$100,555,867 $110,147,648 ’
$94,855,247 $98,753,595 $101,957.904
$90,414,638
| ‘Muomy I 802,272 $8,189,744 $6,746,241

|277226
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Fund Balance (General Fund)

$59,087,435

$48,810,459

$42,064,218

$33,874,474

$32,072,202

$26,816,753
$25,870,334 24707 730

$25,534,780

$21,604,204
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General Fund Coverage Ratio (in months) (15)

3.27
2.95 < 2.85

o 3.2] —— 245
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Charges for Services (Business-Type)

$108,150,823

$91,632,826

$80,481,256
$87,171,577 $89,485,366

——

—n

—

$61,404,404 $64,907,597
$60,713,689
$58,733,045

$49,206,904
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Net Cash Flow (Business-Type) (17)

$24,115,073

$8,5639,155

$8,484,049

$455,925 $1,949,659 $3,397,959

$2,373,051

b,

-$273,723
-$1,764,450

-$5,656,041
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Operating Cash Flow (Business-Type)

$41,018,713

$33,840,523

$35,186,790 $30,663,207

$25,372,47

$11,270,023

$4,498,235 $6.284,772

$2,285,718

$2,739,664
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Cash & Investment Balance (Business-Type)

$187,774,779
$176,287,622
$149,962,645 $180,464,829
$141,766,379
$46,502,937 $48,452,596 $51,850,555
$35,590,731
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Upcoming Accounting Pronouncements

° GASB 103 - Financial Reporting Model Improvements (FY26)

GASB 104 - Disclosure of Certain Capital Assets (FY26)
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QUESTIONS
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