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Our Agenda for Today

#

Financial Results

Upcoming Accounting 
Pronouncements

R Team Members

Board Communications

? Questions
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Meet the People on Your Team

Daniel Clark, CPA
Signing Principal

Tracey Kendall, CPA
Senior Manager

Matha Barno
Staff

Not Pictured 
Here

Not Pictured 
Here

Teresa Freeman
Supervisor

Dan Merritt, CPA
Senior Manager

Not Pictured 
Here

Alexie Day
Staff

Not Pictured 
Here

Tamiko Ball
Staff
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1 An unmodified opinion will be given on the 6/30/2023 financial statements

2 One new accounting pronouncement was adopted in FY23 – GASB96 SBITA

3

4

Board Communications

Accounting estimates by management were assessed and deemed reasonable

No difficulties were encountered during the audit

5

6

No material misstatements were noted. One immaterial passed adjustment was noted

No material weaknesses, significant deficiencies, or other matters were noted
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1 A single audit is in process and will be completed in the next few weeks

2
Greater than $750,000 ($9.6m) was spent in federal expenditures in fiscal year 2023. 
Agricultural Conservation Easement Program – ALN 10.931 ($2.2m) and CSLFRF – ALN 21.027
($6.7m) are being tested

3

Single Audit

A report will be issued over controls and compliance. A separate opinion will be issued
related to the schedule of expenditures of federal awards (SEFA)
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6/30/2023 6/30/2022 Variance

Cash and investments $408,118,000 $353,757,000 $54,361,000

Receivables $33,400,000 $34,055,000 ($655,000)

Other assets $4,033,000 $5,269,000 ($1,236,000)

Net capital asset $1,460,494,000 $1,415,087,000 $45,407,000

Deferred outflows – pension $3,811,000 $12,971,000 ($9,160,000)

Deferred outflows – OPEB $22,268,000 $19,571,000 $2,697,000

Deferred outflows – refunding $16,320,000 $4,227,000 $12,093,000

Total $1,948,444,000 $1,844,937,000 $103,507,000

Assets and Deferred Outflows
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6/30/2023 6/30/2022 Variance

AP and accrued liabilities $49,829,000 $36,630,000 $13,199,000

Unearned revenue $17,099,000 $24,498,000 ($7,399,000)

Long-term debt $302,716,000 $282,606,000 $20,110,000

Net pension liability $62,558,000 $64,842,000 ($2,284,000)

Net OPEB liability $41,943,000 $70,621,000 ($28,678,000)

Deferred inflows – pension $15,874,000 $6,465,000 $9,409,000

Deferred inflows – OPEB $33,867,000 $26,558,000 $7,309,000

Deferred inflows – leases $277,000 $1,302,000 ($1,025,000)

Total $524,163,000 $513,522,000 $10,641,000

Liabilities and Deferred Inflows
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Net Pension Liability (Asset)

$586,147,000 $595,381,415 $612,806,044
$625,228,357 $636,277,321 $668,168,811

$503,735,000 $512,898,230 $512,676,260

$626,250,148

$571,174,716
$605,610,308

$82,412,000 $82,483,185
$100,129,784

-$1,021,791

$65,102,605 $62,558,503

-$100,000,000
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$100,000,000

$200,000,000

$300,000,000

$400,000,000

$500,000,000

$600,000,000

$700,000,000

$800,000,000

2018 (86%) 2019 (86%) 2020 (84%) 2021 (100%) 2022 (90%) 2023 (91%)

Total Pension Liability Plan Fiduciary Net Position Net Pension Liability (Asset)
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Net OPEB Liability

$261,367,354

$293,406,754 $289,866,913

$313,723,384
$297,184,636 $291,775,386

$171,807,354
$186,331,562 $193,649,479

$244,344,934
$226,358,005

$249,832,624

$89,560,000
$107,075,192

$96,217,434

$69,378,450 $70,826,631

$41,942,762

$0

$50,000,000

$100,000,000

$150,000,000

$200,000,000

$250,000,000

$300,000,000

$350,000,000

2018 (66%) 2019 (95%) 2020 (67%) 2021 (78%) 2022 (76%) 2023 (86%)

Total OPEB Liability Plan Fiduciary Net Position Net OPEB Liability
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Net Position (Government-Wide)

Net Investment in 
Capital Assets

82%

Restricted
10%

Unrestricted
8%

Net Investment in Capital Assets Restricted Unrestricted
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Net Position (Government-Wide)

$899,175,009

$904,735,952
$906,700,406

$1,148,880,181
$1,171,038,452

$100,379,753

$105,260,051 $109,137,745 $132,394,092 $138,823,548

$0

$200,000,000

$400,000,000

$600,000,000

$800,000,000

$1,000,000,000

$1,200,000,000

$1,400,000,000

2019 2020 2021 2022 2023

Net Investment in Capital Assets Restricted
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Net Position (Government-Wide) (continued)

$169,080,677

$171,946,436 $172,408,991

$186,083,969

$230,072,780

$2,172,485

-$5,479,933

$20,524,516

$50,139,936

$114,419,122

-$50,000,000

$0

$50,000,000

$100,000,000

$150,000,000

$200,000,000

$250,000,000

2019 2020 2021 2022 2023

Unrestricted (w/o Pension/OPEB) Unrestricted
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Revenues vs. Expenses (Government-Wide)

$244,902,472
$248,192,752

$249,232,418
$267,036,259

$308,698,961

$225,534,724
$245,403,929

$217,385,821
$201,005,726

$215,832,013

$19,367,748
$2,788,823

$31,846,597

$66,030,533

$92,866,948

$0

$50,000,000

$100,000,000

$150,000,000

$200,000,000

$250,000,000

$300,000,000

$350,000,000
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Major Revenue Line Items (Governmental Funds)

$80,288,244

$84,098,311
$87,836,063

$98,091,239
$103,575,647

$27,664,334 

$28,548,327 
$35,415,936 

$37,755,173 

$51,208,502 
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Major Revenue Line Items (Governmental Funds) (continued)

$17,632,847

$15,418,166

$12,661,629

$19,429,696 $20,220,376

$8,678,516

$7,617,172

$7,898,206
$9,315,238 $10,014,234
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$15,000,000

$20,000,000

$25,000,000
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Charges for Services Licenses, Permits, and Registrations
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Revenues vs. Expenditures (General Fund)

$97,016,217
$96,593,805

$94,855,247

$100,555,867

$110,147,648

$90,699,214
$94,599,411

$90,414,638

$98,753,595
$101,957,904

$6,317,003
$1,994,394 $4,440,609 $1,802,272

$8,189,744
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$60,000,000

$80,000,000

$100,000,000

$120,000,000

2019 2020 2021 2022 2023

Revenues Expenditures Change in Fund Balance
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Fund Balance (General Fund)

$25,637,199
$27,631,593

$32,072,202
$33,874,474

$42,064,218

$19,713,016 $19,554,234
$21,604,204

$25,534,780
$26,816,753
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$30,000,000

$35,000,000

$40,000,000

$45,000,000
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Total Fund Balance Unassigned
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General Fund Coverage Ratio (in months)

2.68

2.60

2.95
3.21 3.27

0.00

2.00

4.00

6.00

8.00

10.00

12.00
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Charges for Services (Business-Type)

$78,251,078

$75,666,011

$80,481,256
$87,171,577

$91,632,826

$52,280,374

$52,672,960

$49,206,904

$58,733,045 $60,713,689
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Net Cash Flow (Business-Type)

$15,318,321

$9,095,690

-$273,723

$8,484,049

-$1,764,450

$4,783,785

$470,841
$455,925

$2,373,051

$8,539,155
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Operating Cash Flow (Business-Type)

$33,303,841

$24,883,469

$25,372,476

$35,186,790

$41,018,713

$5,660,393

$7,705,511

$2,739,664

$4,498,235

$11,270,023
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Cash Balance (Business-Type)

$133,595,046

$142,914,117

$141,766,379

$149,962,645

$187,774,779

$34,663,965

$35,134,806
$35,590,731 $37,963,782

$46,502,937
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1 GASB 100 – Accounting Changes and Errors Corrections (FY24) – N/A

2 GASB 101 – Compensated Absences (FY25)

Upcoming Accounting Pronouncements (next two years)
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