


DRAFT
Parking Agreement
Between 
Fifth Avenue Michigan Limited Dividend Housing Association, LLC
And
Ann Arbor Downtown Development Authority

The Fifth Avenue MI Limited Dividend Housing Association, LLC (hereinafter “Fifth Avenue MI LDHA ”), with principal address at 350 West Hubbard Street, Suite 300, Chicago, IL 60654, and the Ann Arbor Downtown Development Authority (hereinafter “DDA”), with principal address at 407 North Fourth Avenue, Ann Arbor, MI 48104, agree as follows on this _____ day of _______ 2026.

Background. The Ann Arbor Housing Development Corporation (hereinafter “AAHDC”) purchased the property at 350 South Fifth Ave from the City of Ann Arbor for the construction of an affordable housing project which is intended to commence in 2026. The AAHDC in Partnership with its Development Partner, Related Midwest, will utilize a combination of local, city, county, state, and federal funding sources, in addition to approximately $92 million in equity generated by 4% Low Income Housing Tax Credits (LIHTC) and Section 48 Investment Tax Credits for the Development of 350 South Fifth Avenue.  This new 20 story, 330 unit affordable housing development will be owned and operated by Fifth Avenue MI LDHA.  In order to secure the necessary equity, Fifth Avenue MI LDHA, of which AAHDC is a member, must have access up to 165 Limited/Off-peak parking permits for residents of the property. The purpose of this agreement is to specify the terms with which the financing requirement will be fulfilled.

1. Purchase of Permits. The DDA shall provide to the Fifth Avenue MI LDHA up to 165 Limited/Off-Peak permits at the 4th & William structure for 15 years following Certificate of Occupancy.  The Limited/Off-peak permits provide parking Monday-Friday 3:30 pm- 9:00 am, and all day on the weekends and City designated holidays. Fifth Avenue MI LDHA will pay $40 per space per month, as adjusted in accordance with the standard DDA system payment schedule. All associated parking fees will apply, including but not limited to hang tag fees, and overstay fees, as outlined in the parking system administrative fee schedule.  Fifth Avenue MI LDHA may increase or decrease total number of permits in accordance with the parking system monthly parking permit assignment and cancellation processes. To the extent tenant demand requires Full Access parking spaces, the DDA will make good faith efforts to provide such spaces if  available and Fifth Avenue MI LDHA pays the standard, monthly rate for such parking access.

2. Location. The DDA agrees that said spaces will be available in the 4th & William Parking Structure; however, if spaces become temporarily unavailable due to causes such as construction, demolition of the parking facility or other similar reasons, these spaces will be provided by the DDA in a reasonable alternate nearby location, within the City-owned public parking system.

3. Use of permits. Fifth Avenue Michigan LDHA, LLC agrees that the monthly parking permits shall only be used by residents, employees, management, and other individuals or entities associated with or otherwise having business in the Project and may not be subleased.

4. Successorship. This Agreement shall be binding upon, and inure to the benefit of, the successors and assigns of the parties.


5. Governing law. This Agreement shall be interpreted, enforced and governed under the laws of the State of Michigan and Ann Arbor City Code. The parties submit to the jurisdiction and venue of the Circuit Court for Washtenaw County, State of Michigan, or, if original jurisdiction can be established, the United States District Court for the Eastern District of 2 Michigan, Southern Division, with respect to any action arising, directly or indirectly, out of this Agreement or the performance or breach of this Agreement. The parties stipulate that the venues referenced in this Agreement are convenient and waive any claim of non-convenience.

6. Authority. Any person executing this Agreement on behalf of these governmental and private entities warrants that they are lawfully authorized to do so.


Signatures continue on the following page.





Fifth Avenue MI LDHA LLC

By: Fifth Avenue MI GP LLC, A DELAWARE LIMITED LIABILITY COMPANY

By: Related Fifth Avenue, A DELAWARE LIMITED LIABILITY COMPANY

     BY: _____________________________

Sarah Wick
Its: Authorized Representative
	

By: AAHDC Fifth Avenue LLC, A MICHIGAN LIMITED LIABILITY COMPANY

     BY: _____________________________

Jennifer Hall
Its: Authorized Representative


Ann Arbor Downtown Development Authority

    BY: ______________________________

Maura Thompson
Its: Executive Director





