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Hylant Disclaimer / Confidentiality Statement: The information and concepts provided throughout this document are not intended to express any legal opinion as to the nature of coverage. They are intended to 
provide a basic understanding of coverages but do not alter any policy conditions. Always refer to your policy(s) for specific coverages, limitations, and restrictions. Any information and concepts outlined are 
solely for your internal evaluation. Hylant considers this information Confidential and Proprietary and no other use or distribution of these documents is permitted or authorized. All Hylant documents are subject to 
our record retention policy. Please refer to our website at www.hylant.com for a complete listing of all document types and retention periods for any documents stored within the Hylant organization. Regardless of 
your choice for premium payment terms, Hylant will not be responsible for the cancellation (and consequences thereof) of your insurance policy(s) due to late payment or non-payment of premium. 
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2026 AUTOMOBILE PHYSICAL DAMAGE SUMMARY  

Insurance to cover physical damage claims to the City’s vehicle fleet is currently placed with Allianz. There is a 

slight rate increase year over year but the increase in premium is being driven by an exposure increase from 

$25,111,639 in values to $29,793,154 as well as loss history being impacted by recent losses.  This was 

marketed extensively last year therefore we did not send to alternative markets this year.  
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AUTOMOBILE PHYSICAL DAMAGE INSURANCE 

NAMED INSURED: City of Ann Arbor  

INSURANCE COMPANY: AGCS Marine Insurance Company (Allianz) 

POLICY TERM:  7/1/2026 to 7/1/2027 

UNSCHEDULED EQUIPMENT 

 

COVERAGE DESCRIPTION MAXIMUM PER ITEM LIMIT COINS 

Vehicle schedule on file with company 
 

$29,793,154 
 

Additionally Acquired Property (45 days)  $250,000  

Unscheduled Non-Owned Vehicles and 
Equipment 

$500,000 $1,000,000  

Deductible – per vehicle  $25,000  

VALUATION: 
 Actual cash value 

CAUSE OF LOSS: 

 “All Risk” of direct physical loss or damage to covered property from any 
external cause except those causes of loss excluded per policy form 

EXCLUSIONS INCLUDE BUT ARE NOT LIMITED TO: 

 Nuclear 

 War and military action 

 Unexplained disappearance 

 Wear and tear 

 Mechanical breakdown 

 Insects, birds, rodents 

 Rust or other corrosion 

ADDITIONAL COVERAGES INCLUDE BUT ARE NOT LIMITED TO: 

 Rental Reimbursement of Additional Transportation Expense: $10,000  

COVERAGE TERMS INCLUDE BUT ARE NOT LIMITED TO: 

 Deductible is capped at three per occurrence 
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