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INITIAL PUBLIC ENGAGEMENT: 350 S 5™ PREFERRED OPTION

OPTION 3B
SOUTHEAST CORNER ORIENTATION

., West Building
150 'Tall

A
l|| ) "\

D1 zoning, by-right with density bonuses
9009% FAR.

Does not develop over the Transit center but
still provides additional transit bay.

East and west building, with east building
stepped back from William Street.

ASSUMPTIONS

* Parcel split into an “east” and “west” building.

* Allows room for expanded transit, but doesn't
utilize transit center parcel directly.

* Building height includes rooftop mechanicals
(not visible from street level)

* Build to the by-right density of 900% FAR (given
affordable housing density premiums)

DESCRIPTION

TRADE-OFFS

Min

2 Maximum

East Building
200'Tall

FEEDBACK: What do you like about
this option? What are your concerns?
How would you change it? Please
leave a sticky note in the box at right.

_West Building

East Bilding

Mlax | Total housing units: 418 units

Provide Affordable Housing Units - # affordable units: 130 units (31%)
Provide Market Rate Housing Units - # market rate units: 288 units
Building WEST EAST
Density of buildings - Floor-Area-Ratio: 744% 865%
Height of buildings Height Feet (floors): 150°(13) 200°(18)
Scales down to William Street - Larger tower but set back from William St
Potential active ground floor ] Ground Floor GSF: 7,350 19,795
Support expansion of transit - Transit lane provided along north edge
Financial complexity/risk - Total Development Cost: ~$72 Million
Potential Tax Revenue: ~$1.5 - 2 Million
Financial revenue - Ground Lease Revenue: ~$0.5 - 1 Million

PREFERRED OPTION SUMMARY

The size of the site is large and can
support a significant number of
affordable housing units

The site scores competitively for potential
9% LIHTC financing

The preferred option utilizes D1zoning
with density bonuses by right

The preferred option does not develop over
Blake Transit Center but does provide an
additional transit bay for Blake expansion
of off-street services

The preferred option includes an east and
west building with the taller east building
stepped back from William Street

The preferred option provides 418 housing
units with a minimum of 130 affordable
units (31%)

The preferred option provides an
approximate floor area ratio (FAR) of
800%, below the 900% allowable by right
The preferred option includes two building
towers that are 13 stories (west) and 18
stories (east) tall
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EFERRED OPTION

WILLIAM STREET LOOKING WEST _.
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DESIGN CONSIDERATIONS

~

INITIAL PRE-ENTITLEMENT REFINEMENT

ENGAGEMENT CONSIDERATIONS
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UPDATED PREFERRED OPTI
SITE PLAN \ 4\\

BLAKE TRANSIT
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DDA PEOPLE FRIENDLY STREETS

4™ AVENUE FEEDBACK (MARCH 9-11)
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General supportfor building a great

transitstreetthatis linked to
affordable housing.

People liked wider sidewalks, mid-
block speed table/crosswalks, and
gateway treatments

Make street comfortable, safe,and
legible for all ages and abilities
Focus street design on transituse,
(but it would be great if bikes were
provided for also!)

Extend the project area to include
ideas such as a green wall on the
deck, and pedestrian connection
across 5t

Keep pursuing opportunities to
expand capacity

SMITHGROUP



UPDATED PREFERRED OPTION

WILLIAM STREET LOOKING WEST
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UPDATED PREFERRED OPTION

CURB/FURNISHI

/ ZONE
—
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UPDATED PREFERRED OPTION

\ WILLIAM STREET & MAIN LOOKING EAST
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UPDATED PREFERRED OPTION

BUILDING MASSING + UNITS

= Height: Up to 14 stories

" FAR: Less than 900%

= Units: Approximately 90

= Affordable (100%): Approximately 90

= Height: Up to 20 stories

"= FAR: Less than 800%

= Units: Approximately 280

= Affordable (20%): Approximately 55

= Total

= Total units: approximately 370

= Total affordable units (included above):
approximately 145

= Approximately 40% Affordable

= m s EEE S S s S S S S e o

KEY

Studio

1 Bedroom
2 Bedroom
18t Floor
2"d Floor
Elevator
Stairs
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PRE-ENTITLEMENT PROJECT SCHEDULE + NEXT STEPS

TASKS DATES

Submit DRB Application September 9, 2020

DRB Meeting October 14,2020

Citizen Participation Cards Mailed April

Citizen Participation Meeting Late April

Rezoning and Area Plan Pre-Submission Meeting May

Submit Application Late May

All comments successfully addressed June

Planning Commission Meeting July

City Council - First Reading August

City Council - Second Reading September
|
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