AMENDMENT

To el Al %™ % eee
ARTICLES OF INCORPORATION =L Efiiy ir SiATe
THE ECONOMIC DEVELOPMENT CORPORATION
OF THE CITY OF ANN ARBOR

The following Articlas and Sections of Articles of Incorporation of The
Economic Development Corperation of the City of Ann Arbor are amended,
supplemented and added in accordance with Section 30 of Act 338, Public

Acts of Michigan, 1974, as amended, to provide as follows:

ARTICLE Nl
PURPOSE

The Carporation is organized and incorporated as suthorized by and
pursuant to Act No. 338 of the Public Acts of 1874, as amended ("Act
338"). The purpose for which the Corporation is created is to perform
essential public purposes as an economic development corporation in
accordance with Act 338, as Act 338 may be amended from time to time,
including particularly: to alleviate and pr:avent conditions of unemployment;
to assist and ratain local industries and commercial enterprises, to
ltrenéthon and revitalize the economy of the City of Ann Arbor and of the
State of Michigan; to provide means and methods for the encouragement and
assistance of industrial and commercial enterprises in locating, purchasing,
constructing, reconstructing, modernizing, improving, maintaining,
repairing, furnishing, equipping and expanding in the City of Ann Arbor;
to encourage the location and expansion of industrial and commercial
anterprises in the City of Ann Arbor; to more conveniently provide needed
services and facilities to the City of Ann Arbor and the residents thereof;
to promote economic activity in the forestry and agricultural sectors by
providing incentives to combat inflation, to reduce energy consumption, to
retain the family farm unit, to reduce the rate at which urban sprawl has
been devouring farm lands, and to provide farmers and foresters with a

more favorable export market; to encourage the development of facilities



designed to produce energy from rencwable rescurces: asnd to accomplish

such other purposes 2s may be provided from time to time in Act 338,

ARTICLE il
POWERS
The Corporation shall be a hndy corporate wilh powers to sue and be
sued in any court of the State of Michigan. In furtherance of it purpose
the Corporation shall have all of the powers which are now or may hereafter
be conferred on corporations organized pursuant to Act 338 and future
amendments to Act 338; including ali powers necessary to carry out the
purpose of Its incorporation and all powers incident thereto, and Including
but not fimited to the following pow'ars:

(3) To construct, acquire by gift or purchase, reconstruct, improve,
maintain, or repair projects and acquire the necessary land, or
interests in land or portions of land, for the sites of "Projects”,
as that term may be defined from time to time in Act 338,

(b) To acquire by gift or purchase the necessary machinery,
furnishings and equipment for Projects.

(c) To make secured or unsccured loans, participate in the making of
secu;'ed or unsecured [oans, undertake commitments to make
sscured or unsecured loans and mortgagas, sell loans and
mortgages at public or private sale, rewrite loans and mortgages,
discharge loans and mortgages, foreclose on a mortgage, or
commence an action to protect or enforce a right conferred upon
it by a law, mortgage, loan, contract, or other agreement.

(d) To borrow money and issue its revenue bonds or revenue notes
to finance or refinance part or all of the Project costs and the
costs necessary or incidental to the borrowing of money and
issuing of bonds or notes for such purpose, .and secure those
bonds and notes by mortgage, assignment, or pledge of any of its

money, revenues, income, and propertics. Bonds and notes may



(=)

f)

(9)

(h)

)

be issued pursuant tu this a‘c.l o acquiri: ancd instali Projects,
necasrary lands, o an interast in the st or portion thereol,
for tlle' site therefor, und the uecu:zs.ary machinsry, furnishings,
and quuipm'en'. for u Project nolwithstanding that the coporstion
does not own or propose to own such Projacts, Jands, or
machinery, furnishit:gs. and equipment. The corparalion for a
municipality which has a population of mos e the 1,000,0C0 persons
may combine part or all of the Project costs of more than 1
Project for pollution control facilities in a single financing
arrangement. Howevur, the bonds and nolus for eacls Project for
pollution econtrol {fucilities shall be secured by a8 separate
agreemant and collateral for each Project.

To enter inte jeases, loase purcl-;an agreements, installment sales
contracts or loan agreements with any person, firm or corporation
for the use or sale of Projects,

To mortgage or create security interests in the Project, a part of
the Project, a laase or loan, or the rents, revanues, or sums to
be paid during the term of a lease or loan, in favor of holders of
bonds or notes issued by the corporation.

To sell and convey Projects or any part thereof for a price and
at a time as the Corperation determines.

To lend, grant, transfer or convey funds, described in Sectlon
27 of Act 338, as permitted by law, but subjact to appllcaiale
restrictions affecting the use of thesa funds.

ln general, and subject to such limitations and conditions as are
or may bé prescribed by law, to exercise such other powars
which now are or hereafter may be conferred by law upon a

corporation organized by the City under the above statutes and

for the above purposes.



Seclion 1. | Directors. The Board of Divecturs of the Carparation
shall consist of not luss than nine (9) persons, uot nore thaa thiee (3) of
whom shall be an oificear or omplaywe of the flity of Ann Arbor. Diractors
shall be public officers. Thae Mayor vad anry mewber of the City Council
may serve on the Board of Direclors. The [licectors vhall be nppointed By
the Mayor, with the advice and cl;n:ent of the City Council, as provided .in
Act 338. The Directors shall Ibe appointed for terms of six (6) years,
except of the Directors first appointed, four (4) shall bae appointed for six
(6) years, one (1) for five (5) ycars, one (1) for thres (3) years, one 1)

for two (2) years and one (1) for one (1) year.

ARTICLE V
OFFICERS
Section 1, The Board of Directors of the Corporation, by an
affirmative vote of a majority of its members shall alect as the officers of
the Corporation, a President, a Vice President, if desired by the Board of
Directors, a Secretary, an Assistant Secretary, if desired by the Board of
Directors, and a Treasurer. Any two offices other than the office of
President and Secretary or President and Treasurer may be held by the
Same person, but an officer shall not execute, acknowledge or verify an
instrument in more than one capacity if the instrument is required to be
executed by more than one officer. The officers shall be elected annually
by the Board of Directors at its annual meeting and shail hold office for a
term of on; (1) year and thereafter until his or her successor is electad
and qualified. or until death, resignation, or removal, provided that the
first officars shall be elected at the first meeting of the Board of Directors.

The officars shall be sworn to the faithful discharge of their dutjes.



Section 2. Presidrnt. The Presicderl shall be the chief execu-
tive officer o(‘ the Corporation. The Preswlent shall preside atl all
meetings of the Directors; he shall have goneral and active management of
the business ol the corpuration, and shall sue that all orders and resolu:
tions of tha board are carried into effrct. The Mresidant may execute with
the Secretary, or any other proper office suthorized by the Board of
Diractors, all bonds, notes, contracts, checks, morlgnges, conveyances and
other instruments which the Board of Directors has authorized to be
executed, axcept in cases where the signing and execution theraof shall be
expressly delegated to some other officer or agen; of the corporation by the
Board of Directors, by these Articles, the Bylaws of the corporation or by
statute, The President may execute bonds‘ and/or Interest coupons with his
facsimile signature in the name of the Corporation (to be attestad in the
same manner by the Secretary); provided, however, that any bonds
exscuted by facsimile shall be authenticated by an original signature of a
duly appointed corporate trustee appointed to act on behalf of tha
bondhoiders. He or she shall be ex 'officio a member of all standinn
committees, and shall have and exercise such other authority as is

specifically granted from time to time by the Board.

Section 4. Secretary. The Secretary shall be the racording
officer of the Corporation, shall attend all meetings of the Board, record all
votes and the minutes of all proceedings in a book to be kept for that
purpose and shall perform like duties for the standing committees when
required. The Secretary shall give, or cause to be given, notica of all
me.etings of the Board of Directors, and shall perform such other duties as
may be praseribed by the Board of Directors. The Secretary may sign wit'.
the President in the name of the Corporation all bonds, notes, contracts,

checks, mortagagaes, conveyances and other instruments and execute



interest coupons and‘or atlest bonds with his tucswnife signatury in i~
name of the éorporatlon {to be exccuiod 1n the 3ame man)iep by tie
President), when S0 authorized by the Board of Directors, The Secre.lar'y
shall keep in safo Custody tha seal of the Corpuration, :,d vihen authorized
by the Board, affix the same to any Instrument reciuiring # or Clusa t {o
be imprintad thereon, and whan so affixed ar imprinted jt shall be atiusi )
by his or her signature or by the siguature of the ‘Troasurer, The
Assistant Secretary, if one i; elected, shall perform the duties and exercise
the power of the Secretary in his or her absence or in the .event of his or
her disability. - - - _

Section 5. Assistant Secretary, Tha Assistant Secretary shall,
in the absence of the Secretary or in the avent of his or her inability op
refusal to act, perform the dutjes of the Sacretary and when sa acting,
shall have aji the powers and be subject to al) the restrictions upon the
Secratary. The Assistant Secretary sha perform such other duties as may
be assigned to him by the Secretary or by the Board of Directars.

Sec'tion §. Treasurare. The Treasurar shall have custody of the
corporate funds and securities and shall keep fuy) and accurata accounts of
recsipts and disbursements in books belonging to the Corporation and shal}
deposit aill Maneys, and other valuable effects in the name and to tha credit
of the Corporation in such depositories as may be designated by the Board
of Dirsctors. The Treasurer shall disbursg the funds of the Corporation as
may be ordered by the Board, taking proper vouchers for such disbursae-
ments, and shall render to the Presidant ang Directors, at the regular
meetings of the Board, or whenever they may ‘require an account of his op
her actions as Treasurer and of the financial condition of the Corporation,
The Treasurar shall give the Corporation 3 bond, if required by the Board,
for the faithfyi parformance of the dutjes of his or her office and for the
restoration to the Corporation, in case of death, resignation, retirement or
removal from office, of all books, Papers, vouchers, money and othar

Property of whatavar kind in his op her possession or under his or her

control belonging to the Corporation.



Section 'I.. Removal. An afficer may be 1 emoved by an affirmative
vote of a majorily of the Directars, with or withaut causa, whannynr in the
judginent of the Moard of Dirrctors the best intarrsts of the Corporation
would be s¢rved.

Section 8. Yacancy. A vacancy in iny uffice bucaute of death,
resignation, reinoval or otherwise, may be fitivd by the Board of Directurs
at any meating for the unexpired portion of Lhe term of the office.

Section 9. In the absence of any officer of the Corporation or for
any other reason that the Board of Directors may deem sufficient, a
majority of the Beard of Directors then in ofﬂce.‘ may delegate, from time to
time and for such time as they may deem appropriate, the powers and
duties of any officer elected or appointed, to any other eofficer or to any
director.

Section 10. Liability. The members of the Board of Directors or
any person exacuting any re\;tnn bond or revenue note on behalf of the
corporation shall not be liabie parsonally on the revenue bond or ravenuas
note, or be subject to any pearsonal liabihty or accountability by reason of
tha issuance of the ravenue bond or revenua nota, by reason of
acquisition, construction, ownership, or operation of 2 Project, or by
reason of any other action taken or omitted by tha Board of Directors. By
resolution tha Board of Directors may provide for the purchase of insurance
Indemnifying the members of the Board from and against any and all
personal liability or accountability described in this section or any los's or

expensa ralated thareto.

ARTICLE xVI
The Corporation shall at all times be deeined to be an agency or
politica; w.bdivlsion of the City. The books and records of the Corporation
and of the éoard of Directors, oficers and agenis thereof shall be public
and open to inspection and audit by City Cauncil of the City of Ann Arbor

at all reasonabla times. The Corporation shall submit an annual report of



its activities 10 U City Council of the City of Anu Arler and to tha office
of economic develupiment of the Michigun department of cominarce, and shalj
annually publish i a newepaper of qenerul circulation a report of s

revenue and expenditures for the eperating yerr,

The foregoing Amendments to Articles of jncorporation warn approved

by the City Council of the City of Ann Arbor, Michigan at a meeting duly
held on the 16thday of flovember , 1981.

// Do c - l, /'.';‘1 ¢
Ll o 0 iestea. ..
. City Clerk
Winifred W. Northecross

03875-17 jks21n 10/24/81




THE ECONOMIC DEVELOPMENT CORPORATION OF THE
CITY OF ANN ARBOR, A PUBLIC CORPORATLON

The Articles of Incorporation are signed and ack-
nowledged in duplicate by the incarporators for the purpose
of forming a public economie developnent corporation pursu-
ant to the provisions of Act No. 338 of the Public Acts of

1974, as amended. ;

ARTICLE 1
NAME

The name of the economic development corporation
is THE ECONOMIC DEVELOPMENT CORPORATION OF THE CITY OF AMY
ARBOR ("Corporation"). _

ARTICLE 11
PURPOSE

The Corporation is organized and incorporated as
authorized by and pursuant to Act No. 338 of the Public Acts
of 1974, as amended ("Act"). The purpose for .which the
Corporation is created is to perform essential public puxposes
as an economic development corporation in accordance with
the Act, as the Act may be amended from time to time, in-
cluding particularly: to alleviate and prevent conditions of
unemployment; to assist and retain local industries and
commercial enterprises to strengthen and revitalize the
economy of the City of Ann. Arbor and of the State of
Michigan; to provide means and methods for the encouragement
and assistance of industrial and commercial enterprises in
locating, purchasing, constructing, reconstructing, moderni-
2ing, improving, maintaining, repairing, furnishing, equip-
ping, and expanding in the City of Ann Arbor; to encourage
the location and expansion of commercial enterprises 2»
provide needed services and facilities of the commercial
enterprises more conveniently to the City of Ann Arbor and
the residents thereof.

ARTICLE 111
POWERS

The- Corporation shall be a body corporate with
powers to sue and be sued in any court of the State of
Michigan. In furtherance of its purpose .the Corporation

shall have all of the powers which are now or may hereafter
. - ' ec mecmamatiane Armanicad nursuant. to the Act

CLERK'S CEATIFICATE . CERTIFIED cory

STATE QF MICHIGAN ) 1, Robert M, 1 i e
3, f . Harrison, Clork of saird County of Washienaw and Clerk af the Clrcui
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Da hereby certify that the annexed s 4 true and compared copyof the Articles
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of the City of Ann Arbor, a Public Corporation
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essary to carry out the purpose of its incorporation and all
powers incident thereto, and including but not limited to

the following powers to:

a) construct, acquire by gift or pur-
chase, reconstruct, improve, maintain,

or repair Projects. (as the word "pro-

ject" is defined in the Act) and acquire
ghe necessary lands for the site thera-
or;

b) acquire by gift or purchase the
necessary machinery, furnishings, and
equipment for a Project; .

¢) Dborrow monay and issue its revenue
bonds or revenue notes to finance part
or all of the cost of the acquisition,
purchase, construction, reconstruction,
or improvement of a Project or any part
thereof, the cost of the acquisition and
improvement 'of the necessary sites
therefor, the acquisicion of machinery,
furnishings, and equipment therefor, and
the costs necessary or incidental to the
borrowing of money and issuing of bonds
or notes for such purposes;

d) enter into leases, lease purchase
agreements, or installment sales con-
tracts with any person, firm or corpora-
tion for the use or sale of a Project;

e) mortgage a Project in favor of any
lender of money to the Corporation;

f) sell and convey a Project or any
part therecf for a price and at a time
as the Corporation determines; and

g) lend, grant, transfer, or convey
funds as permitted by law, but subject
to ‘applicable restrictions affecting the
use of such funds.

ARTICLE 1V
BOARD OF DIRECTORS

Section 1. Directors. The Board of Directors of the Cor-
poration shall consist of not less than nine (9) persons,
not more than three (3) of whom shall be an officer or
employee of the City of Ann Arbor. The Mayor and any member




of the City Coiineil may scrve on the Board of Directors.
The Directors shall be appoirrced by the Mayor, with the
advice and consent of the Cily Council, as provided %n the
Act. The Dircetors shall be appoinred for terms of six (6)
years, except of the Direcctors first appeinted, fqur (&)
shall be appointed Lor six (6) ycars, .one (1) for five (3)
years, one (1) for four (4) yemu, one (L) for three (3)
years, one (1) for two (2) years and one (1) for one (1)
year.

Scction 2. Additional Directors. Promptly after the Cor-
poration notifies the Mayor in writing, the Mayor with the
advice and consent of the City Council shall appoint two (2)
additional Direcctors to the Board of Directors of the Cor-
poration who shall serve only in respect to that Project oand
shall be representative of nciphhorhood residents and busi-

. ness interests likely to be affuvcted by the Yroject proposed
by the Corporation. Each of said additional Directors shall
serve ag Directors of the Corparabtion uwntil the Projcarnr for
which they are appointed is either abandoncd or, if under-
token, is completed in accordance with the project plan, at
which time each such Director shall cease to serve.

Seetion 3. Salary. Directors shall serve without salary
but may be reimbursed their actual expenses incurred in thé

performance of their official duties, and may receive u per
diem of not more than $50.00. .

Section 4. Public Meotinpgs. The mcetings of the Doard of
Directors shall be publiec.

Section 5. Reappointment; Vacarcy. 4 Director whose torm
of oftlice has expired rhall contimue to hold office unril
his or her successor has been appainted with the advice and
consent of the City Council. A Dircetor may be reappointed
with the adviece and consent of the City Council to sorve
additional teras. If a vecanry is created by dearh or
resignation or removal by opcration of law, a successor
shall.bc appointed with the advice and consent of the City
Council within thirty (30) days to hold office for the
remainder of the term of office su vacated. 0

-

Section 6. Removgl.' A Dircetor may Lie removed from office
for causce by a majority vote ~f the City Councid.

ARTICLYE v 0

OFF1CERS

Saction 1. The Board of Diractors of the Corporat o

3 PO [
atfivmative vote of a majoviLy of jts mumbursiZhJI1°2icgi J:
?ha‘officcrs of the Corporatinn, a President, a Vice Froeidont
if decired by the Boasd of Dircetors, a Secretary aﬁd a TLEJ~-'
amer,  Any two offices other than Lho office of‘Prcsiﬂan.rnd



Srerotary or President and Treasurer may be held by tha S
p2rsan, but an officer shall not exuecute, acknowledge os vorifly
an instrument in more than one capucity Lf the instrument is
requirad to ba executaed by move Lhin one officer. The officers
shall be elected annnally by the Woard of Directors at its
annual meeting and shall hold office for a term of one (1) ycar
ané thercaftar until his or her aucennnonr is alected and Guali=-
fied, or until death, resignalion or ramoval, providad that the
first officars shall be elucked at first meeling of khe _
Loard of Direcctors. The officars #hnll be swozn to the Faith-
ful discharge of their duties.

Seaction 2. Prosident. The Presidznlt shall bhe the chief ciccu-
1ive officer of the Corporation. Tha Prosident shall preside
&t all meetings of the Directors, shall have ganexal ard antjiva
lanagement of the business af the Corporaticn, ana shall sea
that all orcdarg and resolutions of the Board are carriaed into
efioct. The President may azecute withh the Sceretary or any
Otker proper officer authorized by the Boarg of Directors, all
banrds, notes, mortgagesn, conveyinnees and othar instruments
which the Board of b rectors has authorized to ba executeq,
except in cases whare the signing ana execution thereof shall
be axprossly delegated by the Board of Directors, by these
Articles, by the Bylaws of the Corporalion or by statute to
scme othur officer or agent of tha Corporation. He or she
shall he ex-offiecio a mowber of all Standing committeos, and
shall have and exercisn such othoer authority as is specificelly
grunted from time to time Ly the Roqrd.

Section 3. Vice Chair erson. The Vice Chairperson shall
pecform sush duties ag are delegated to him or her or by the
Chairperson and shall, in the absence oc in tche cevent of the
digabiliry of the Chairperson. pevform the duties and exer-
cise the pawers of the Chairperson. The Vice Chairparson
shall perform such other dutics 23 the Board of Directors

shall prescribe,

Section 4. Seeretary. The Scerctary shall be the recording
officer of the Corporation, and rhall attend all meetings of
the Boacd, rceord all votes and the minvtes of all proceur)-
inga in a Yook ro be kept for that purpose and shall perfornm
like duties for the standing committees when required. The'
Seevetary shall give, or cause to be given, notice of alji
meetings of the Roard of Direcetoars, and shall pevform such
other duties ay may be presceibed by Lhe Board of Directors,
The Secrcrary shall keep in safe custody the scal of ¢l
Corporation, “and when authorized by rthe Board, affix the
Same to any instrument requiving itr, and when %0 affixed it
thall be attested by his or her sipnatvee or by the signa-
ture of the Tregsurer,

section 5. Treasurer. The Treasurer shall have custady of
the corporate funds —and scenrdiins and £hall keep full apd
aAccurate accounts of receipts and disbursemcats in bools
belenging to the Corporation and nhall deposit all moneys ,

—!‘-‘



and other valuable effects in the name and to the credit of
the Corporation in such depositories as may be designated by
the Board of Directors. The Treasurer shall disburse the
-funds of the Corporation as may be ordered by the Board,
taking proper vouchers for' such disbursements, and shall
render to the Chairperson and Directors, at the regular
meetings of the Board, or whenever they may require an
account of his or her actions as Treasurer and of the finan-
cial condition of the Corporation. The Treasurer shall give
the Corporation a bond, if required by the Board, for the
faithful performance of the duties of his or her office and
for the restoration to the Corporation, in case of deatn,
resignation, retirement or removal from office, of all
books, papers, vouchers, money and other property of what-
ever kind in his or her possession .or under his or her

control belonging to the Corporation.

Section 6.  Removal. An officer may be removed by an affir-

' mative vote of a majority of the Directors, with or without
cause, whenever in the Judgment of the Board of Directors

the best interests of the Corporation would be served.

Section 7, Vacancy. A vacancy in any office because of
death, resignation, removal or otherwise, may be filled by
the Board of Directors at any meeting for the unexpired

portion of the term of the office,
ARTICLE v1

LOCATION

i The location of the first office of the Corpora-
tion is Ann Arbor City Hall, 100 North Fifth Avenue, Ann

Arbor, Michigan 48107.
ARTICLE VII
REGISTERED AGENT
The name2 of the first resident agent of the Cor:
poration is James P. Frenza.

ARTICLE VIII
NON-STOCK; ASSETS

The Corporation is organized upon a non-stock
basis. The amount of assets which said Corporation possess
is: i

1) Real property: None
2) Personal property: None



tained frop Public authorities, individuals. €orporations
and othepr organizations. by earnings frop its activities,
borrowings. and issuance of revenue bonds and notes,

’

ARTICLE 1Ix
NET EARNINGS: D1SSOLUTION

ses. No member, officer or director of the Corporacian nor
any private individua} shall be entitled ¢o share in cthe
distribution of any of the torporate asgetg on dissolution
of the Corporatien, No Substantia} Part of the activitijes
of the Corporation shall pe the earrying on of Propaganda,
Or otherwise attempting, to influence legislation, and the
Corporation shall pot Participatce in, or intervene in (in-

gacioﬁs of the Corpora:ion, surplus etarmings and all Prop-
erty and gssers of the Corporatiop shall belong to and be
Paid only ¢q the City of Ann Arbor, Michigan. or its suc-

ARTICLE X1
EFFECTIVE DATE of CORPORATION
-\— .




ARTICLE X171

PUBLICATION OF ARTICLES OF INCORPORATION
These Articles of Incorporacion shall be publgshed

in. the ann Arbor News, & newspaper of Eeneral ¢jroy-
lation ip the City of ann Arbor,

ARTICLE X117

INCORPORATORS
R -

° The names dnd addresses of each of the in.corpora-
tors are a5 follows: .

James p, Frenza 1719 orcharq Ann Arbor, Michigan

Erik Serr 2756 Lowell Ann Arbor, Michigan
. John R. Dempsey 2171 g, Sevenfh Ann Axbox, Michigan
ARTICLE X1V

BYLaws

5 The Board, of Direc:ors. by an affirmative Vote of
‘4 majority of its members shall 2Pprove By)awg for the
°peration of the affairs of the Corporatjion Which Bylaws

changing of the Structure, organization, Programs, ofp acti-
Vities of the Corporation including the power to terminate
the existence 0f the Corpora:.{on. However. an  amendmenp
shall potr impair the obligation of any bond o contrace,

We, the in:orporators. sign our names thig /s
day of ‘,ztzzm.sé: ’ 19 .

Erik sery

o



Ve, che-incorporntors, sign our names this
day of » 19 .

4. The City Council authorizes the Clerk of the
City of Ann Arbor to file an executed original of this

resolution with the Michigan Secretary of Srate.

5. The City Council further authorizes the Clerk
of the City of Aan Arbor to deliver two executed sets and
two printed copies of said Articles to the County Clerk,.
Washtenaw County, Michigan, with the instructions that said
County Clerk shall file one (1) executed set in his office -
and the other _executed set with the recording officer of
said Econonmic Development Corpoz.'ation. The County Clerk
shall also be instructed to certify the printed copies and
file one such certified copy with the Secretary of State and

one such certified copy in his office.

6. The Cleck of the City of Ann Arbor shall cause
said Articles of Incorporation to be published once in the
Ann Arbor News, the newspaper designated therein, accompanied

by thae following:

a) The notarized certificate of the
City Clerk-certifying that these Arti-
cles were apj?roved by the City Council
of the City of Ann Arbor, Washtenaw
County, Hichigan, a.t a meeting duly held
on the J9h day of __A}_Q,_U_e_l&_!/_\___.
1979,



b) AY ‘ice signed by the City C_rk stating:

The right exists to question the
incorporation in court as provided in
Section 31 of Act 338, rublic Acts of
1974, as amended, The validity of the
incorporation shall be conclugsively
Presumed unless questioned in a court
of competent jurisdiction within 6o
days after the filing of the certificd

. copies of the Articles of Incorporation
with the Secrotary of state and the
County clerk.

7. The Applicants James P. Frenza , John R. Dempsey a

and _ Erik Serr are hereby authori:ad and directed to take

such steps as arcg necessary to perfect reincorporation of The
Economic Development Corporation of the City of Ann Arbor {the

“"EDC") pursuant to Act 338, Public Acks of 1974, as amended.

8. All actions heretofore taken by this city‘Council
relative to the organization of the EnC, including without being
limited to this City Council's approval of Bylaws for the EDC on
September 18, 1978, as well as its consent and concurrence to all
appointments to the Board of Directors' of the EDC herctofore made,

shall be, and hareby are confirmed, reaffirmad and effectuated.

9. All actiong heretofore taken by this City Council
relative to projects heretofore initiated by and under the authority
of the EDC, inecluding without being limited to all determinations,
appointments, findings ang resolutions shall be, and hereby are

confirmed, reaffirmed and effectuated.

10. The invalidity of any soction, clause or provision
of this Resolution shall not affect the validity of any part of

this Resolution which can be given offect without such invalia

provision.

11. This Resolution shall tale effect upon

November 19, » 1979, o

MADE AND PASSED TIIS _19th DAY OF — Novesber ., 1979,

o
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