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N. Gail Jarskey, Accountant, submitted the Financial Report for the month ended November 30, 
2015 to the Board of Trustees: 
 

11/30/2015 Asset Value (Preliminary) $463,014,173
10/31/2015 Asset Value (Audited by Northern) $466,026,402
Calendar YTD Increase/Decrease in Assets  
(excludes non-investment receipts and disbursements) 

$7,372,569

Percent Gain <Loss> 1.6%
December 16, 2015 Asset Value $ 455,242,615 

 
 G-3 Investment Policy Committee Minutes – No Report 
 
 G-4 Administrative Policy Committee Minutes – No Report 
 
 G-5 Audit Committee Minutes – No Report 
 
 G-6 Legal Report – No Report 
 
 
H. INFORMATION (Received & Filed) 
 
 H-1 Communications Memorandum  
      
 H-2 January Planning Calendar 
 
 H-3 Record of Paid Invoices 
 
The following invoices have been paid since the last Board meeting: 

 
 
 PAYEE AMOUNT DESCRIPTION 

1 DTE Energy 43.39 Monthly Gas Fee dated November 10, 2015 
2 DTE Energy 199.76 Monthly Electric Fee dated November 10, 2015 
3 MAPERS 100.00 2016 Membership Dues 
4 Buck Consultants  1,585.23 October hosting fees 
5 Rehmann Robson 2,340.43 9/15/2015 Progress billing for 6/30/15 Audit 
6 Rehmann Robson 819.14 11/15/2015 Progress billing for 6/30/15 Audit 
7 AT&T 374.98 Monthly telephone service 
8 N. Gail Jarskey 180.00 GFOA Training reimbursement – November 5, 2015 
9 VanOverbeke, Michaud & Timmony, P.C. 24,925.00 Legal fees – January-October 2015 

10 Meketa Investment Group   10,000.00 Investment Consultant Retainer - November 2015 
11 Buck Consultants  1,577.30 November hosting fees (one-time 0.5% discount applied) 
12 City of Ann Arbor Treasurer 533.20 ITSU Service Charge (K. Spade) for November 2015 
13 Hasselbring-Clark Co. 50.25 Monthly copier cost per copy – October 2015 
14 Comcast 85.31 Monthly Cable Fee  
15 Culligan of Ann Arbor/Detroit 7.00 Water service – December 2015 

 TOTAL 42,820.99  
 
   H-4 Retirement Report  

 
Retirement paperwork has been submitted by the following employee(s): 

 






