ARTICLES OF INCORPORATION
of
ANN ARBOR BUILDING AUTHCRITY

" These Articles of Incorporation of the Ann Arbor Building
Authority are adopted by the incorporating unit for the purpose of creating
an Authority under the provisions of Act 31 of the Public Acts of Michigan

of 1948 (Extra Session), as amended,

ARTICLE 1,
The name of this corporation is the ANN ARBOR BUILDING

AUTHORITY.

ARTICLE II,
The incorporating unit creating this Ac “hority is the City ¢f

Ann Arbor, Michigan,

ARTICLE 11,

B

This Authority is incorpo: .:ed for the purpose of acquiring,

ﬁlrnishing, equipping, owning, improvir;, enlargi.g, oper:ting and/or

maintaining a building or buildings, automobile ps king lots or structures,

and the necessary site or sites therefor for the v-.2 of the City of Ann Arbor.

ART: JLE 1V,
POWERS AND DUIES:
Section 1, The Authority shall be a bod, ~porate

with power to suc and be sued in any court of the State of Mich




Section 2, The Authority and the incorporating unit
shall have the power to enter into a contract or contrac ts whereby the
Authority will acquire property necessary to accomplish the purposes of

this incorporation, and as contemplated by the terms of the Enabling Act,

and to lease said property to the incorporating unit for a period not to

exceed forty (40) years,

Section 3, The Authority shall have the power to
2
inerease the consideration specified in any contract or lease with the
incorporating unit whenever during the term of the lease or leases an

increase of rent is necessary to provide funds to meet its obligations,

Section 4, For the purpose of accomplishing the objects

of itg incorporation, the Authority may acquire pro'perty by purchase,
construction, gift, devise or condemnation, and for the purzase of cone
demnatic:: it may proceed under the provisions of Act No, 149 of the Public
Acts of 1911, as now or hereafter amended, or any other appropriate

statute,

Section 5, For the purpose of acquiring, improving
and/or enlarging any such building or buildings or automobile parking lots
or structures, and the necessary site or siteg therefor, and for furnishing
and equipping the same, the Aathority may issue self-liquidating revénue
bonds in accordance with and subject to the provisions of Act No, 94 of
the Public Acts of 1933, as now or hereafter amended:- Provided, However,
that such bonds shall be payable solely from the revenues of such property,

Which revenues shall be deemed vo include payments madec under any lease
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or

other contract for the use of such property;

and, provided further, that

1o such bonds shall be issued unless the property whose revenues gre pledged

has been lcased by the Authority for a period extending beyond the last

maturit, date of the bonds, For

the burposc of Section 33 of said Act, the

limits of the Authority shall be

deemed to coincide with thoge of the City

of Ann Arbor, Ifa

sufficient referendum petition shall be filed a8 provided

in said Section requesting a referendum upon the question of the issuance

of revenue bonds by the Authority, then such question may be submitted

by the Commission of the Authogity at any general or special election to

be held in the City,

Section 6,

Section 7. All property owned by the Aoﬂlority shall be
exe

mpt from taxation by the State or any taxing unit therein,

Section 8, The Authority shall possess all the powers

necessary to carry out the Purposes of its incorporation, including the

incidenta] powers necegsary thereto,

The powers herein granteq shall be
in addition to those granted by any statute or charter,

or any future statute

or amendment'thereto,

and the enumeration of any power either in these

Articley

of Incorporation or in the Enabling Act shall not be construed as a

limitaticn upon the general powers of this Authority,

l
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Section 9. The term of this corporation and Authority

shall be fifty (50) years.

ARTICLE V.

GOVERNING BODY -~ OFFICERS:

Section 1. The Authority shall be directed and governed

by a Board of Commissioners of Five (5) members known as'the "Commission, '

each to be appointed by the Ann Arbor City Council, No member of the legis~
lative body of the incorpo rating unit éhall be eligible for membership or

appointment to this Authority.

Section 2. The terms of the Commissioners constituting
the first Commission shall be for the first Commissioner $ix (6) years, the
next two Commissioners four («) years, and the next two Commiséioners two
(2) years; thercafter succeeding Commigsioners shall serve for six (6) year
terms: Provided, however, that initial terms of office shall commence upon
acceptance of appointment and shall terminate on the 30th day of June following

the specified term, and terms of succeeding Commissioners shall commence

on July lst,

Section 3, The Commission shall designate one of its
members as chairman, one of its members as secretary, and one of its

members as treasurer, each to be designated for such term in office as may

be fixed by their bylaws.,

Section 4. The Commission shall adopt and may amend
bylaws and rules of procedure consonant with the provisions of the Enabling
Act and providing therein for regular meetings of the Commission in accordance

with the terms and provisions of the Enabling Act.




Section 5, The Commission shall adopt a corpqx_'a#e

Section 7, The secretary shall keep the rmn_utes.‘ of all

meetings of the Commission, and of all committees thereof, in books provided

for that burpose. He shal} attend to the giving, ‘serving and receiving of all

notes or process of Or against the Authority, He may sign with the chairman

in the name of the Authority all contracts authorized by the Commission,,f and

when so ordered, he shall affix the seal of the Authority thereto. He shall

hall at an reasonable times

have charge of a1 books and records, which g

Section 8, The treasurer shal] have custody of all the

funds ang Securities of the Authority which may come into his hands or

Possession, Whep hecessary or proper, he shall endorge in behalf of
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e shall render

accounts when required by the Commission,

He shall ente

books of the Authority to be ke

ful discharge of his duties asg treasurer,

the premium to be paid by the
Authority, (

Section 9,

Annual compensation, if any, for the

members of the Commission shall be fixeq by the Commission when approved

by the Ann Arbor City Council,

S ection 10,
—0 Y.

The Commissjon or any of its membersg may

e by an affirmative majority vote of the
legislative body of the incorporating unit,

Section 12, The books and records of thg Authority

@

nd of the Commission,

officers and agents thereof, ghall be open to ine

spection and audit by the incorporating unit at all reasonable times., The
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The County Clerk for the County of
Washtenaw éllall cause a copy of these Artic:le’s of Incorporation to be
published once in the Ann Arbor News, Ann 'Arb'or;j Michigan, being a
newspaper of general circulation within the County of Washtenaw, as pPro=

vided by the Enabling Act,
ARTICLE v,
AMENDMENTS:

Section 1. Amendments may be‘made to these Articles
of Incorporation 28 provided in Scction 10 of Aet 31 of the Michigan Public

Acts, Extra Session, 1948,
ARTICLE VI,

REGISTERED OFFICE:
Location of registered office and post office address of this

Authority is;

The Office of the Ann Arbog City Clerk

Ann Arbor, Michigan

ARTICLE IX,

Section 1, These Articles of Incorporation shajl
become effective and be in full force and effect ten (10) days aftcr their

adoption as provided in Section 4 of the EnablingAct, being Act 3] of




the City of Ann Arbor,

the Mayor and City Clerk.

a public corporation of the State of Michigan, by

CITY OF ANN'ARBOR, a public
Corporation

Maypr Pro Tem

Acting City Clerk




The foregoing Articles of Incorporation were adopted by the

City Council of the City of Ann Arbor, Washtenaw County, Michigan, at a

meeting duly held on the éth day of July, 1965,

July 7th , 1965




City of Ann Arbor ,
County of Washtenaw, Michigan

Minutes of 2 Regular Meetiﬁg of the City Council of the City

of Ann Arbor, County of Washtenaw,

Michigan, held on the 6th day of July,

1965, at the City Hall in said City at 7:30 o'clock P.m,, Eastern Standard

Time,

PRESENT;

oot Councilwoman Burng ,

Councilmen Curry, Crary,

Johnson, Hathaway,

Cappaert, Balzhiser and Mayor Pro Tem Habel

ABSENT: Councilmen Weeks,

Pierce © and Mayor Hul‘cher.

The following preamble and resolution were offered by Councila

man _ Hathaway and supported by Councilman Céppé.ért

WHEREAS, the City of Ann Arbor is in immediate need of

additional parking facilities and may be in the need of additional public

buildings;

AND WHEREAS,

it has been determined by the City Council

that in order to finance the construction of and also operate and maintain

said new facilities it is desirable and necessary that a Municipal Building

Authority be incorporated in accordance with the provisions of Act 31 of

the Public Acts of Michigan of 1948 (Extra Session),

as amended;

AND WHEREAS, the Articles of Incorporation of the Ann Arboy

Building Authority have been prepared;

NOW, THEREFORE, BE IT RESOLVED THAT:




1,

Building Authority, a copy of which is attached to thig resolutxon,

provisions of said Act,

2. All resolutions and parts of resolutions insofar as

they conflict with the provisions of this resolution be and the same hereby

are rescmded

AYES: 7 BEGXNEEY Councilwoman Burns,

Councilmen Curry,- Crary,

Johnson, Hathaway,

Councilmen None

Cappaert, Balzhiser and Mayor Pro Tem Habepl.

NAYS:

RESOLUTION DECLARED ADOPTED.




