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on Trustee education on governance and investments), and to clarify the expectation of training 
and make sure Trustees are clear on expectations. The Committee also discussed creating an 
attendance policy (added to Tabled/Pending items). 
 

ADJOURNMENT 
 
Meeting adjourned at 4:16 p.m. 
 
 F-5 Audit Committee Minutes – No Report 
 
 F-6 Legal Report:  Recent Legal Issues and Decisions 
 
Mr. VanOverbeke presented a summary of recent legal issues and decisions having to do with 
public retirement and healthcare plans within the State of Michigan. 
 
G. INFORMATION (Received & Filed) 
 
 G-1 Communications Memorandum  
      
 G-2 June Planning Calendar 
 
 G-3 Record of Paid Invoices 
 
The following invoices have been paid since the last Board meeting: 
 

 
 PAYEE AMOUNT DESCRIPTION 

1 DTE Energy 106.04 Monthly Gas Fee dated April 11, 2014 
2 DTE Energy 176.98 Monthly Electric Fee dated April 11, 2014 
3 Buck Consultants  5,721.25 Actuarial/Consulting Services - 12/31/2013 + Gilbreath EDRO 

4 Buck Consultants  1,583.33 Monthly hosting fees for March 2014 
5 AT&T 221.66 Monthly telephone service 
6 Staples Advantage 109.18 Miscellaneous Office supplies 
7 Loomis, Sayles & Company  42,285.01 Investment Mgmt. Fees – 1/1/14 – 3/31/14 
8 Hasselbring-Clark Co. 57.67 Monthly copier cost per copy 
9 Allstar Alarm LLC 90.00 Quarterly alarm monitoring – May-July 2014 

10 The Berwyn Group 1,000.00 Insurance special audit & analysis April-March 2014 
11 Income Research & Management 2,495.63 Investment Mgmt. Fees – 1/1/14 – 3/31/14 
12 David Monroe 1,154.86 Dimensional Fund Advisors Training -  Feb. ‘14 

13 VanOverbeke Michaud & Timmony PC 6,431.25 Legal services:  1/1/2013 - 3/31/2013 
14 VanOverbeke Michaud & Timmony PC 5,661.25 Legal services:  4/1/2013 - 6/30/2013 

 TOTAL 67,094.11  

 
 G-4 Retirement Report  
 
Retirement paperwork has been submitted by the following employee(s): 
 

Name 
Type of 

Retirement 
Effective Date Group Years of Service Service Area 

Kenneth Jones Age & Service July 19, 2014 General
26 years,  

6 months (which 
includes 4 months military 

service credit) 

Public Services 
Fleet & Facility 






