MEMORANDUM

To:

Ann Arbor Building Authority
From:

Matthew V. Horning, City Treasurer
Date:

March 27, 2009

Subject:
Resolution Approving the Conveyance of Fee Simple Title in Certain Real Properties from the Ann Arbor Building Authority to the City of Ann Arbor
Recommended for the City of Ann Arbor Building Authority (AABA) is a Resolution approving the converyance of fee simple title in four real properties from the AABA to the City of Ann Arbor.
The City of Ann Arbor conveyed fee simple title in these four real properties to the AABA as required for the issuance of 1971 AABA Revenue Bonds (Airport Improvement), 1971 AABA Revenue Bonds (Recreation Improvement-Veterans’ Arena), 1976 AABA Revenue Bonds (Maynard Carport Improvement), 1976 AABA Revenue Bonds (William and Fourth Parking Structure), and 1992 AABA Limited Tax Bonds Series 1992-A (Maynard and Fouth & William Parking Structure Improvements).  As these bond issues are now retired, it is no longer required that the Authority retain ownership interest in the real property. 
This Resolution approves the conveyance of ownership of the four real properties  identified in Appendix 1 to the City, and authorizes and directs the Chair of the Authority to execute all necessary documents required for such conveyance.
Prepared by:

Matthew V. Horning, City Treasurer
Reviewed by:
Mary Fales, Senior Assistant City Attorney

APPENDIX 1

Liber 1791 Pages 180, 181, 183, 184 & 185
Resolution Approving the Transfer of Title in Land from the Ann Arbor Building Authority to the City of Ann Arbor

Whereas, the Ann Arbor Building Authority issued 1971 AABA Revenue Bonds (Airport Improvement), 1971 AABA Revenue Bonds (Recreation Improvement), 1976 AABA Revenue Bonds (Maynard Carport Improvement), 1976 AABA Revenue Bonds (William and Fourth Parking Structure), and 1992 AABA Limited Tax Bonds Series 1992-A (Maynard and Fouth & William Parking Structure Improvements);
Whereas, the City of Ann Arbor conveyed fee simple title in real properties to the Ann Arbor Building Authority pursuant to the aforementioned bonds as described in Liber 1791 Pages 180, 181, 183, 184 and 185; and

Whereas, the retirement of the aforementioned bonds quiets the requirement for the Ann Arbor Building Authority to retain ownership interest in the aforementioned parcels;

RESOLVED, that the Ann Arbor Building Authority hereby approves of the conveyance of fee simple title to the real properties described in the attached Appendix 1 to the City of Ann Arbor; and
RESOLVED, that Chair of the Ann Arbor Building Authority is hereby authorized and directed to execute all necessary documents required to affect such conveyance.
Submitted by:  
Financial and Administrative Services Area

Date:
March 27, 2009
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