Scope of Work:

1. Survey the vacant and available for sale lots within subdivisions.  (Number and general price range).

2. Survey via MLS vacant and available for sale acreage building sites say 1.0 to 10.0 acre parcels.  (Number and general price range). 

3. Survey via MLS available and for sale existing homes. (Number and general price range).  

The above will represent the total supply of available building sites and existing homes which compete for home buyers moving into these areas.  We will try to distinguish within this data and those sites/homes that are within and outside of the Greenbelt although they will all compete against one another.

4. Compile and analyze inferred demand through new building permits issued and demographic forecast to estimate future demand per year.

5. Analyze and estimate the approximate range of absorption for existing inventory.  For instance, if there are 100 existing homes and building sites in Webster Twp and the new households to area average 10 per year over the last couple years, then 100 / 10 = 10 +/- years to absorb the existing supply.

6. This would be considered a consulting assignment and must comply with Standards 4 and 5 of USPAP.  Thus, a brief written report must be prepared by the appraisers.  With some maps, charts, required statements, and summary analysis and conclusions, this will be a 20-30 page document.

Cost:
We propose to bill at an hourly rate of $90 per hour.

We estimate 20 to 35 hours for Webster Twp or $1,800 to $3,150.

We estimate 26 to 38 hours for Superior Township or $2,340 to $3,420.

We will not exceed the upper end of the ranges.  If our time is significantly less, then our billings will be below these ranges.

